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On Aug. 12, Ronald Hewitt, general manager of the state-owned Barbados National Oil Company
(BNOC), told reporters that the company will immediately commence a $7.5 million expansion
program to include the drilling of 20 wells. The project, he said, is to be financed by the governments
of Barbados and Canada. Three years ago, Bridgetown cut back on oil production, result of low
world market prices. Crude oil output dropped from 679,200 barrels in 1985 to about 400,000 barrels
last year. The country's oil reserves were estimated at 3.1 million barrels, and natural gas reserves at
seven billion cubic feet in March, 1989. (Basic data from Xinhua, 08/12/89)
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